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Phu Hung Vietnam Select Investment Fund

GENERAL INFORMATION

THE FUND

Phu Hung Vietnam Select Investment Fund (“the Fund”) was established as an open-ended fund in
Vietnam pursuant to Initial Public Offering Certificate No. 206/GCN-UBCK dated 20 July 2022 and Public
Fund Establishment Registration Certificate No. 66/GCN-UBCK dated 21 November 2022 granted by
the State Securities Commission and the Fund was licensed to operate for an indefinite period.

Total number of initial distributed fund units was 10,014,900.00 units amounting to
VND100,149,000,000 and accounting for 200.30% of 5,000,000 fund units expected to be offered at
par value of VND10,000 per fund unit. As at 30 June 2024, the Fund’s contributed capital is

VND151,219,120,700 at par, equivalent to 15,121,912.07 fund units.

The Fund's main investment objective is towards a stable increase in asset value for investors in the
medium and long term. The Fund will mainly invest in securities that are and will be listed on Vietnam's
stock market, including securities of companies listed on the market, government bonds and listed

corporate bonds.

The Fund is located at 21 Floor, Phu My Hung Tower, 8 Hoang Van Thai Street, Quarter 1, Tan Phu
Ward, District 7, Ho Chi Minh City.

The Fund has no employee and is managed by Phu Hung Fund Management JSC (“the Fund
Management Company”).

SUPERVISORY AND CUSTODIAN BANK

The Supervisory and Custodian Bank of the Fund is Joint Stock Commercial Bank for Investment and
Development of Vietnam, Nam Ky Khoi Nghia Branch. The Supervisory and Custodian Bank was
appointed by the General Meeting of Investors to carry out the depository of securities, economic
contracts and related documents of assets of the Fund as well as supervise the Fund’s activities. Rights
and obligations of the Supervisory and Custodian Bank are stipulated in the Charter of the Fund.

PHU HUNG FUND MANAGEMENT JSC COMPANY

The Phu Hung Fund Management JSC Company was established in accordance with License No.
24/UBCK-GP issued by the State Securities Commission on 28 December 2007 and is the authorized
representative of the Fund, on behalf of the Fund to execute the ownership towards the assets of the
Fund in an honest and careful manner. The Phu Hung Fund Management JSC Company complies
with the provisions of law and the charter of the Fund Management Company and manages the Fund’s
assets as stipulated in the Charter of the Fund in compliance with the rules of professional ethics,
voluntariness, fairness, honesty and for the best interests of the Fund.

FUND REPRESENTATIVE BOARD
The members of the Fund Representative Board during the period and at the date of this report are:

Name Position Date of appointment
Ms. Tsai, Hsiu-Li Chairman, indepéndent member 21 November 2022
Ms. Lan, Wan-Chen Independent member 21 November 2022
Ms. Nguyen Thi Trang Independent member 21 November 2022

LEGAL REPRESENTATIVE

The legal representative of the Fund Management Company during the period and at the date of this
report is Mr. Albert Kwang-Chin Ting, Chairman of the Board of Phu Hung Fund Management JSC.

Mr. Lu Hui-Hung is authorized by Mr. Albert Kwang-Chin Ting to sign the accompanying interim
financial statements for the six-month period ended 30 June 2024 in accordance with the Letter of

Authorization No. 01/2024/UQ-BTK-PHFM dated 1 January 2024.

AUDITORS
The auditors of the Fund is Ernst & Young Vietnam Limited.
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Phu Hung Vietnam Select Investment Fund

REPORT OF THE FUND REPRESENTATIVE BOARD

The Fund Representative Board of Phu Hung Vietnam Select Investment Fund (“the Fund”) is pleased
to present this report and the interim financial statements of the Fund for the six-month period ended

30 June 2024.

THE BOARD OF MANAGEMENT OF THE FUND MANAGEMENT COMPANY’S RESPONSIBILITY
IN RESPECT OF THE INTERIM FINANCIAL STATEMENTS

The Board of Management of Phu Hung Fund Management JSC (“the Fund Management Company”),
as the Fund Management Company is responsible for the interim financial statements of each financial
period which give a true and fair view of the interim financial position, interim investment portfolio of
the Fund and of the interim results of its operations, its changes in net asset value, transactions of
fund units and its interim cash flows for the period. In preparing those interim financial statements, the
Board of Management of the Fund Management Company is required to:

p select suitable accounting policies and then apply them consistently;
» make judgments and estimates that are reasonable and prudent;

» state whether applicable accounting standards have been followed, subject to any material
departures disclosed and explained in the interim financial statements; and

» prepare the interim financial statements on the going concern basis unless it is ihappropriate to
presume that the Fund will continue its business.

The Board of Management of the Fund Management Company is responsible for ensuring that proper
accounting records are kept which disclose, with reasonable accuracy at any time, the interim financial
position of the Fund and to ensure that the accounting records comply with the applied accounting
system. The Board of Management is also responsible for safeguarding the assets of the Fund and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The Board of Management of the Fund Management Company confirmed that it has complied with
the above requirements in preparing the accompanying interim financial statements.

APPROVAL OF THE INTERIM FINANCIAL STATEMENTS

The Fund Representative Board hereby approved the accompanying interim financial statements
based on the confirmation of the Board of Management of the Fund Management Company. The
interim financial statements give a true and fair view of the interim financial position, interim investment
portfolio of the Fund as at 30 June 2024 and of the interim results of its operations, its changes in net
asset value, transactions of fund units and its interim cash flows for the six-month period ended 30
June 2024 in accordance with Viethamese Accounting Standards, Viethamese Accounting System
applicable to open-ended funds and the statutory requirements relevant to the preparation and
presentation of open-ended funds’ interim financial statements. :

On behalf of the Fund Representative Board:

e 285, T 2T

Ms. Tsai, Hsiu-Li
Chairman

Ho Chi Minh City, Vietnam

13 August 2024
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Phu Hung Vietnam Select Investment Fund

REPORT OF THE FUND MANAGEMENT COMPANY

GENERAL INFORMATION OF THE FUND

Investment objective

Phu Hung Vietnam Select Investment Fund (“the Fund’) was established as an open-ended
fund in Vietnam pursuant to Initial Public Offering Fund Certificate No. 206/GCN-UBCK dated
20 July 2022 and Public Fund Establishment Registration Certificate No. 66/GCN-UBCK
dated 21 November 2022 granted by the State Securities Commission and the Fund was

licensed to operate for an indefinite period.

The Fund's main investment objective is towards a stable increase in asset value for investors
in the medium and long term. The Fund will mainly invest in securities that are and will be
listed on Vietnam's stock market, including securities of companies listed on the market,

government bonds and listed corporate bonds.

The Fund performance summary

According to the Fund's reviewed interim financial statements as at 30 June 2024, the change
in net asset value (“NAV”) per 1 fund unit of the Fund increased by 15.54% compared to ones

as at 30 June 2023.

Investment strategy

The Fund applies prudent investment principles with a value investment strategy. The Fund's
investment portfolio allocation is based on the criterion of enhancing the growth momentum
for the value of investment assets according to a reasonable risk-taking process.

Under normal conditions, the Fund can allocate 100% investment proportion to shares. When
there are adverse economic fluctuations, the Fund may hold the net asset value in the form
of cash, cash equivalents and fixed income assets to minimize risks, in accordance with the
regulations on investment restrictions according to the Fund Charter.

In order to achieve its investment objectives, the Fund diversified its portfolio into almost all
industries. Depending on the characteristics of the economic cycle, changes in the economic
structure and the business environment, the Fund will take advantage of arising opportunities
to focus on holding a number of businesses in certain industries in certain period of time.

The Fund will invest in the fields and industries permitted by law and in line with the Fund's
investment objectives and strategies.
Type of the Fund

The Fund is operating as an open-ended fund according to regulation of Law on Securities
No. 54/2019/QH14 passed by the National Assembly of the Socialist Republic of Vietham on
26 November 2019 and the guiding documents for implementation.

Recommended holding duration of Fund units: Medium to long term.
Short-term risk exposure level (low, medium, high): Medium to high.

Operating duration

The Fund began its operation from the date of Public Fund Establishment Registration
Certificate No. 66/GCN-UBCK dated 21 November 2022 granted by the State Securities
Commission. The Fund was licensed to operate for an unlimited duration.
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Phu Hung Vietnam Select Investment Fund

REPORT OF THE FUND MANAGEMENT COMPANY (continued)

10.

11.

GENERAL INFORMATION OF THE FUND (continued)

Size of the Fund at the reporting date

Total net asset value: VND182,929,572,014.

Number of fund units: 15,121,912.07 fund units.

Benchmark index: The fund has no reference index

Profit distribution policy

The Fund only distributes profits to Investors if:

The Fund has completed or has sufficient financial capacity to fuffill its tax obligations and
other financial obligations as prescribed by law;

The Fund has fully set aside reserves in accordance with the Fund Charter,

Immediately after paying off the set profit, the Fund must still ensure to pay all due debts
and other property obligations.

Distributed profit is deducted from the retained earnings of the Fund. The profit distribution of
the Fund is made on the basis of the proposal of the Fund Management Company and it must
be approved by the General Meeting of Investors or the Board of Representatives (if

authorized).

The form of profit distribution can be in cash or in Fund Certificates.

The Fund Management Company must deduct all taxes, service fees and charges as
prescribed by law before distributing profits to Investors.

Net profit distribution per Fund unit: During this period, the Fund has not distributed profit
to investors.

OPERATING FIGURES

Asset portfolio

. 30 June 2024 30 June 2023
Assets portfolio (%) (%)
Shares 87.87 68.66
Bank deposits 6.97 31.01
Other securities and other assets 5.16 0.33
Total 100.00 100.00
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Phu Hung Vietnam Select Investment Fund

REPORT OF THE FUND MANAGEMENT COMPANY (continued)

I
2,

3.

OPERATING FIGURES (continued)

Key performance indicators

Indicator

30 June 2024

30 June 2023

Net asset value (NAV) of the Fund
(VND)
Total outstanding fund units
NAV per fund unit (VND)
Maximum NAV per fund unit during the
period (VND)
Minimum NAV per fund unit during the
period (VND)
Closing price of a fund unit at the
reporting date (a)
Maximum closing price of a fund unit
during the period (a)
Minimum closing price of a.fund unit
during the period (a)
Total growth (%) per fund unit

Capital growth (%) per fund unit during
9.1| the period (change due to price
fluctuation)
Earnings growth (%) per fund unit
9.2| during the period (based on realized
income)
10 | Gross distribution per fund unit (b)
11 | Net distribution per fund unit (b)
12 | Ex-date of distribution (b)

HOWON -

182,929,572,014

15,121,912.07
12,096.99

12,617.99
10,685.66
Not applicable
Not applicable

Not applicable
14.21

9.24

4.97

Not applicable
Not applicable
Not applicable

106,044,285,366
10,128,346.97
10,470.05

10,588.66
9,980.46

Not applicable
Not applicable

Not applicable
4.70

4.61

0.09

Not applicable
Not applicable
Not applicable

13 | Expense ratio during the period (%) 2,24 2.47
Turnover ratio of investment portfolio
14 during the period (%) 199204 7167
(a) The Fund unit is not listed on Stock Exchange.
(b) The Fund has not yet applied its distribution of profit policy.
Growth rate over periods
Total growth of NAV Annual growth of
Period per fund unit | NAV per fund unit
(%) (%)
1 year 15.54 15.54
3 years Not applicable Not applicable
20.97 5.92

Since inception
Since inception (annually compouded return)

Not applicable

Not applicable
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Phu Hung Vietnam Select Investment Fund

REPORT OF THE FUND MANAGEMENT COMPANY (continued)

MACROECONOMICS OVERVIEW

After a growth period in May, the VN-Index slightly decreased by 1.3% MoM to 1,245.32 in
June. The average trading value decreased by 7.9% MoM to 19,786 billion VND
(approximately 770 million USD). The adjustment in the second quarter of 2024 was mainly
due to the intervention of the State Bank of Vietnam in mitigating the depreciation of the VND
compare with the USD. However, in the first half of 2024, all three exchanges recorded
positive increases. The VN-Index increased by 10.21%, the HNX-Index by 2.84%, while
UPCoM increased by 12.06%. The banking sector led the VN-Index's rose in the first quarter
with an increase of 20%. Subsequently, some sectors overtook banking in the second quarter
of 2024 and led in the first six months of the year, in descending order: technology, consumer

services, industrial, materials, and consumer goods.

KEY PERFORMANCE INDICATORS

Key performance indicators

NAV per fund unit

From the date of

. 1 year to the | establishment to the

Indicators reporting date reporting date

(%) (%)

Earnings growth per fund unit 2.15 2.31

Capital growth per fund unit 13.38 18.66

Growth per fund unit 15.54 20.97
Change in NAV:

items 30 June 2024 30 June 2023 Change

VND VND (%)

NAV of the Fund 182,929,572,014 106,044,285,366 72.50

12,096.99 10,470.05 15.54

~ Chart below shows monthly NAV per unit of the Fund:

Change in NAV per unit
From 21 November 2022 (the date of establishment)
to 30 June 2024
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Phu Hung Vietnam Select Investment Fund

REPORT OF THE FUND MANAGEMENT COMPANY (continued)
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V. KEY PERFORMANCE INDICATORS (continued)
2. Statistical information the on number of fund units held by the Fund Unit Holders as at

30 June 2024

Number of units held by the Number of fund Number of Holding
Fund Unit Holders (units) unit holders fund units held | percentage (%)
Under 5.000 267 68,814.53 0.46
From 5.000 to 10.000 1 8,299.80 0.05
From 10.000 to 50.000 6 115,487.60 0.76
From 50.000 to 500.000 1 108,201.16 0.72
Over 500.000 6 14,821,108.98 98.01
Total 281 15,121,912.07 100.00

3. Sunk cost and discount/devaluation: None

V. MARKET OUTLOOK

We expect the upward trend to continue in the second half of 2024. However, the increase

will not be as strong as in the first six months of 2024 due to several reasons:

1) Current valuations are no longer as attractive as at the beginning of 2024, therefore the
potential for price increases is not large;

2) Higher interest rates and a weaker VND than expected due to the current uncertain global
economic and political situation. However, we expect that the industrial and consumer
goods sectors may benefit from increased production activities. Additionally, wage
increases may benefit banks and consumer goods companies. Furthermore, geopolitical
tensions and an increase in international tourists to Vietnam will help transportation
companies grow in both volume and price.

VI. OTHER INFORMATION

Information of the Fund’s management personnel, the Fund Representative Board, Board of
Management of the Fund Management Company has been fully presented in the Fund

Prospectus.

Ho Chi Minh City, Vietnam

13 August 2024
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SUPERVISORY BANK’S REPORT BIDV
PHU HUNG VIETNAM SELECT INVESTMENT FUND

SEMI ANNUAL 2024

We, the supervisory bank of the Phu Hung Vietnam Select Investment Fund (“PHVSF”) for the
reporting period from 01 January 2024 to 30 June 2024, with our knowledge, in this reporting

period, PHVSF was operated and managed with the following contents:

a) In the supervising of investment activities and asset trading of PHVSF, PHVSF has complied
with the limits on investment limits specified in the current securities laws on Open-ended
Funds, the Fund Chartered, Fund Prospectus and related legal documents.

b) The asset custody of PHVSF was in accordance with the Fund Charter, the Fund Prospectus

and relevant legal documents.

c¢) The valuation and assessment of assets of the PHVSF were consistent with the Fund Charter,

the Fund Prospectus and other relevant legal document.

d) Issuing and redeeming Fund Certificates in accordance with the provisions of the Fund

Charter, the Fund Prospectus and relevant legal documents.
e¢) During the period from 01 January 2024 to 30 June 2024, PHVSF did not generate profit

distribution to investors, ~W

Supervisory Specialist

gl

4

Ms. Nguyen Thi Song Hoanh
Deputy Head of Financial Institutions and Mr Leisan Nha_t Quang
7. . Deputy General Director
Securities Depository Department . .
. . Joint Stock Commercial Bank for
Joint Stock Commercial Bank for Investment .
. . Investment and Development of Vietnam,
and Development of Vietnam, Nam Ky Khoi . .
. Nam Ky Khoi Nghia Branch
Nghia Branch



Ernst & Young Vietnam Limited Tel: +84 28 3824 5252
20th Floor, Bitexco Financial Tower Fax: +84 28 3824 5250
2 Hai Trieu Street, District 1 ey.com

ildi i Minh City, S.R. of Vi
BUlld_lngabetter Ho Chi Minh City, of Vietnam
working world

Reference: 13314328/67843756-SX
REPORT ON REVIEW OF INTERIM FINANCIAL STATEMENTS
To: The Investors of Phu Hung Vietnam Select Investment Fund

We have reviewed the accompanying interim financial statements of Phu Hung Vietnam Select
Investment Fund (“the Fund”), as prepared on 13 August 2024 and set out on pages 11 to 50 which
comprise the interim statement of financial position, the interim statement of investment portfolio as at 30
June 2024; the interim income statement, the interim statement of changes in net asset value,
transactions of fund units and the interim statement of cash flows the six-month period ended 30 June

2024 and the notes thereto.
The Board of Management of the Fund Management Company's responsibility

The Board of Management of Phu Hung Fund Management JSC as the Fund Management Company is
responsible for the preparation and fair presentation of the interim financial statements in accordance
with Vietnamese Accounting Standards, Vietnamese Accounting System applicable to open-ended funds
and the statutory requirements relevant to the preparation and presentation of open-ended funds’ interim
financial statements, and for such internal control as the Board of Management determines is necessary
to enable the preparation and presentation of the interim financial statements that are free from material
misstatement, whether due to fraud or error. .

Auditors’ responsibility

Our responsibility is to express a conclusion on the interim financial information based on our review. We
conducted our review in accordance with Vietnamese Standard on Review Engagements No. 2410 -
Review of Interim Financial information Performed by the Independent Auditor of the Entity.

A review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and -other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Vietnamese Standards on Auditing
and consequently does not enable us to obtain assurance that we would. become-aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

A member firm of Ernst & Young Global Limited



EY

Building a better
working world

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim financial statements do not give a true and fair view, in all material respects, of the interim financial
position, interim investment portfolio of the Fund as at 30 June 2024, and of the interim results of its
operations, interim changes in its net asset value, transactions of fund units and its interim cash flows for
the six-month period ended 30 June 2024 in accordance with the Vietnamese Accounting Standards,
Vietnamese Accounting System applicable to open-ended funds and the statutory requirements relevant
to the preparation and presentation of open-ended funds' interim financial statements.

Emphasis of matter

We draw attention to Note 2.4 to the interim financial statements. The financial period applicable for the
preparation and presentation of the accompanying interim financial statements is from 1 January 2024 to
30 June 2024, whereas the financial period applicable for the preparation and presentation of the
corresponding figures is from 21 November 2022 (the date of the establishment) to 30 June 2023.
Accordingly, the corresponding figures of the interim income statement, the interim statement of changes
in net asset value, transactions of fund units, the interim statement of cash flows and the related notes to
the interim financial statements are not comparable with those of the current period.

QOur conclusion is not modified in respect of this matter.

Ernst & Young Vietnam Limited

Practicing Registration
Certificate No. 0763-2024-004-1

Ho Chi Minh City, Vietnam

13 August 2024

10

A member firm of Ermnst & Young Global Limited
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Phu Hung Vietnam Select Investment Fund

INTERIM INCOME STATEMENT
for the six-month period ended 30 June 2024

B01g-QM

For the period from
21 November 2022
For the period from (the date of
Code|  ltems Notes 1 January 2024 to| establishment) to
30 June 2024 30 June 2023
VND VND
01 | I. INCOME FROM INVESTING
ACTIVITIES 24,582,049,632 6,252,134,543
02 1.1 Dividends received 2,215,327,600 566,640,000
03 1.2 Interest income 14 172,970,082 1,784,756,793
04 1.3 Gain, (Loss) from disposal of
investments 15 7,503,993,446 (738,978,560)
05 1.4 Unrealized gain on revaluation :
of investments 5 14,689,758,504 4,639,716,310
10 | Il. EXPENSES FROM INVESTING
ACTIVITIES 272,258,876 132,402,872
11 2.1 Transaction expenses for
purchasing and selling 18 272,258,876 132,402,872
securities trading
20 | lll. OPERATING EXPENSES 1,745,305,745 1,391,336,155
20.1 3.1 Fund management fee 24.1 1,318,744,422 924,241,578
20.2 3.2 Custody fee 16 155,198,619 148,229,548
20.3 3.3 Supervisory fee 24.2 33,000,000 44,000,000
204 3.4 Fund administration fee 24.2 99,000,000 132,000,000
20.5 3.5 Transfer agency services fee 68,200,000 72,032,258
20.8 3.6 Audit fee 64,445,901 46,478,871
20.10 3.7 Other operating expenses 17 6,716,803 24,353,900
23 | IV. NET INCOME FROM INVESTING
ACTIVITIES 22,564,485,011 4,728,395,516
30 | V. PROFIT BEFORE TAX 22,564,485,011 4,728,395,516
31 5.1 Realized profit 7,874,726,507 88,679,206
32 5.2 Unrealized profit 14,689,758,504 4,639,716,310
40 | VI. CORPORATE INCOME TAX ) i
(“CIT”) EXPENSE
41 | VIL PROFIT AFTER CIT 22,564,485,011 4,728,395,516
Repared by: Approved by:
QO 4 i

Ms. Nguyen Thi Huong Hue
Fund Accountant

Ho Chi Minh City, Vietham

13 August 2024

Ms. Nguyen Thi Huong™~
Fund Accountant

11
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Phu Hung Vietnam Select Investment Fund

INTERIM STATEMENT OF FINANCIAL POSITION B02g-QM
as at 30 June 2024
30 June 2024 | 31 December 2023
Code | Items Notes VAD. VND
100 | I. ASSETS
110 | 1. Cash and cash equivalents 4 12,949,902,895 12,086,008,233
g9 | 11 Cashatbanks for operation of the 12,940.002,895 |  12,086,008,233
120 | 2. Netinvestments 5 171,327,887,000 146,635,626,150
121 | 2.1 Investments 171,327,887,000 146,635,626,150
130 | 3. Receivables 1,588,546,028 297,968,151
131 | 3.1 Receivables from investments sold 7 1,393,670,000 -
3.2 Receivables, accrual for interest and
133 dividends income from investments 194,876,028 297,968,151
3.2.1 Accruals for interest and dividend
136 income from investments 6 194,876,028 297,968,151
100 TOTAL ASSETS 185,866,335,923 159,019,602,534
300 ;| il. LIABILITIES
312 | 1. Payables for securities purchased 2,132,630,000 -
2. Payables to Distribution agents
313 fund unit 8 490,628 141,108
314 | 3. Tax and payables to the State 38,355 8,633
316 | 4. Accrued expenses 9 69,735,351 64,800,000
5. Payables to subscribe fund unit
317 frofrumuestors 10 453,520,007 2,606,420
6. Payables to redeem fund unit from
318 investors - 2,706,197
319 | 7. Fund management fee payable 11 280,349,568 239,167,189
300 TOTAL LIABILITIES 2,936,763,909 309,429,547
Ill. NET ASSET VALUE
400 ATTRIBUTABLE TO HOLDERS 182,929,572,014 158,710,172,987
OF FUND UNITS
411 | 1. Contributed capital 12 151,219,120,700 149,844,540,200
412 | 1.1 Capital from subscription 151,580,124,300 149,892,959,000
413 | 1.2 Capital from redemptions (361,003,600) (48,418,800)
414 | 2. Contributed premium 12 2,123,624,242 1,843,290,726
420 | 3. Retained earnings 13 29,586,827,072 7.022,342,061
430 | V- NETASSETVALUE PER FUND | 45 12,096.99 10,591.66

12
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Phu Hung Vietnam Select Investment Fund

INTERIM STATEMENT OF FINANCIAL POSITION (continued)

as at 30 June 2024

OFF BALANCE SHEET ITEM

B02g-QM

30 June 2024 | 31 December 2023
Code | ltems Notes VND VND
004 Number of outstanding fund units 20 15,121,912.07 14,984,454.02

Repared by:

Approved by:

Ms. Nguyen Thi Huong Hue
Fund Accountant

Ho Chi Minh City, Vietnam

13 August 2024

Ms. Nguyen Thi Huong

Fund Accountant

13
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Phu Hung Vietnam Select Investment Fund

STATEMENT OF CHANGES IN NET ASSET VALUE,
TRANSACTIONS OF FUND UNITS
for the six-month period ended 30 June 2024

B03g-QM

For the period from
21 November 2022

1.1

.1

fluctuation and the Fund's investment
activities during the period

Changes in NAV due to initial offering,
subscription for fund units

In which:

- Proceeds from initial offering of fund units
- Proceeds from issue of fund units in

For the period from (the date of
Code | ltems 1 January 2024 to establishment) to
30 June 2024 30 June 2023
VND VND
Beginning balance of the Fund’s Net Asset
| Value (NAV) 158,710,172,987 -
Il |Changes in NAV during the period 22,564,485,011 4,728,395,516
In which:
- Changes in NAV arising from market
22,564,485,011 4,728,395,616

1,654,914,016

2,031,879,240

101,315,889,850

100,149,000,000
1,166,889,850

.2 subscriptions

.3 | - Payments for redemption of fund units (376,965,224) -

v ﬁ'ldlil?)g balance of the Fund's NAV (IV =1+ 182,029,5672,014 |  106,044,285,366
Repared by: Approved by: B

CONGTY
C O PHAN

Ms. Nguyen Thi Huong Hue
Fund Accountant

Fund Accountant

Ho Chi Minh City, Vietnam

13 August 2024

14
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Phu Hung Vietnam Select Investment Fund

INTERIM STATEMENT OF INVESTMENT PORTFOLIO B04g-QM
as at 30 June 2024

. Proportion to
. Markaeg g(r)l(f/i//?: Total value the Fund's fotal
No. | Items Quantity 2024 VND assels as at
VND 30 June 2024
(%)
| Listed shares 163,327,887,000 87,87
1 ACB 353,550 23,800 8,414,490,000 4,53
2 ACV 15,000 122,000 1,830,000,000 0.98
3 BMI 116,000 25,050 2,905,800,000 1.56
4 BMP 23,500 100,000 2,350,000,000 1.26
5 BSR 67,800 21,700 1,471,260,000 0.79
6 BVH 20,000 46,000 920,000,000 0.49
7 CNG 58,700 32,600 1,913,620,000 1.03
8 CTD 55,400 70,100 3,883,540,000 2.09
9 CTG 85,298 31,000 2,644,238,000 1.42
10 CTR 31,500 140,600 4,428,900,000 2.38
11 DGC 25,500 122,500 3,123,750,000 1.68
12 DRC 91,400 34,050 3,112,170,000 1.67
13 EVE 60,000 13,900 834,000,000 0.45
14 FPT 84,065 130,500 10,970,482,500 5.90
15 GMD 70,600 83,000 5,859,800,000 3.15
16 HAH 92,230 45,250 4,173,407,500 2.25
17 HCM 142,700 26,200 3,738,740,000 2.01
18 HDB 228,600 23,000 5,257,800,000 2.83
19 HPG 249,370 28,300 7,057,171,000 3.80
20 IDC 80,100 59,700 4,781,970,000 2.57
21 iJC 83,400 14,550 1,213,470,000 0.65
22 KDH 138,500 36,900 5,110,650,000 2.75
23 MBB 245,195 22,200 5,443,329,000 2,93
24 MSN 69,800 74,700 5,214,060,000 2.81
25 MWG 100,500 62,400 6,271,200,000 3.37
26 PAN 113,400 24,000 2,721,600,000 1.46
27 PHR 31,800 60,600 1,927,080,000 1.04
28 PNJ 60,700 95,500 5,796,850,000 3.12
29 PVD 94,800 28,800 2,730,240,000 1.47
30 PVS 118,400 40,600 4,807,040,000 2.59
31 PVT 173,140 28,600 4,951,804,000 2.66
32 QNS 60,100 49,000 2,944,900,000 1.58
33 REE 42,200 62,600 2,641,720,000 1.42
34 SCS 37,900 86,000 3,259,400,000 1.75
35 SSi 54,200 33,950 1,840,090,000 0.99
36 sSTB 86,000 28,800 2,476,800,000 1.33
37 TCB 275,800 23,350 6,439,930,000 3.46
38 VCB 65,700 85,200 5,597,640,000 3.01
39 VIB 212,900 21,000 4,470,900,000 2.41
40 VPB 363,300 18,650 6,775,545,000 3.65
41 VRE 50,000 20,450 1,022,500,000 0.55
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Phu Hung Vietnam Select Investment Fund

INTERIM STATEMENT OF INVESTMENT PORTFOLIO (continued) B04g-QM
as at 30 June 2024
Proportion to the
Market price as at Fund'’s total
No. |ltems Quantity 30 June 2024 Total V\?I/\L/De assets as at
VND 30 June 2024
(%)
Il |Other securities 8,000,000,000 4.30
Deposits with
1 |terms over three 8,000,000,000 4.30
(03) months
lli |Other assets 1,588,546,028 0.86
Accrued dividends
1 |income from 106,950,000 0.06
investments
Accrued interest
2 |income from term 87,926,028 0.05
deposits
Receivables from
3 |investments sold by 1,393,670,000 0.75
not yet settled
IV [Cash 12,949,902,895 6.97
1 |Deposits at Bank 12,949,902,895 6.97
Total investment
v portfolio 185,866,335,923 100.00
Repared by: Approved by:

* QUANLY QuY P
PHU NG S22

I

Ms. Nguyen Thi Huong Hue
Fund Accountant

Ho Chi Minh City, Vietnam

13 August 2024

Fund Accountant
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Phu Hung Vietnam Select Investment Fund

INTERIM STATEMENT OF CASH FLOWS
for the six-month period ended 30 June 2024

B05g-QM

For the period from
- 21 November 2022
For the period from (the date of
Code | ltems Notes 1 January 2024 to establishment)
30 June 2024 to 30 June 2023
VND VND
I. CASH FLOWS FROM INVESTING
ACTIVITIES
01 | 1. Profit before corporate income tax 22,564,485,011 4,728,395,516
2. Adjustments to reconcile profit
02 before tax to net cash flows: (14,684,823,153) (4,591,888,931)
In which:
Unrealized gain from revaluation of
03 investments 5 (14,689,758,504) (4,639,716,310)
04 Accrued expenses 4,935,351 47,827,379
3. Profit from investing activities
05 before adjustments in working 7,879,661,858 136,506,585
capital
20 Increase in investments (10,002,502,346) (68,952,096,440)
Increase in receivables from
06 investments sold but not yet settled (1,393,670,000) )
Increase in accrued interest income
07 from investments 103,092,123 (350,874,657)
10 Increase in payable to supplies 2,132,630,000 899,005,000
Increase in payables to Distribution
1 agents 349,520 5,012,000
Increase in tax and payables to the
13 State 29,722 -
Increase in payables to fund unit .
14 holders for fund unit subscription 450,913,587 10,000,000
Increase in payables to fund unit 3
15 holders for fund unit redemption (2,706,197)
17 Increase in fund management fee 41,182,379 178,084,559
payable
19 | Netcash flows used in investing (791,019,354) |  (68,074,362,953)
activities
Il. CASH FLOWS FROM FINANCING
ACTIVITIES
31 | 1. Proceeds from issue of fund units 12 2,031,879,240 101,315,889,850
2. Payments on repurchase of fund .
32 Ui 12 (376,965,224)
30 | Net cash from financing activities 1,654,914,016 101,315,889,850
lIl. Net increase in cash and cash
40 equivalents during the period 863,594,662 33,241,526,897
50 | V- Cash and cash equivalents at 12,086,008,233 .
beginning of period
51 Cash at banks at begin of period: 12,086,008,233 -
52 Cash at bank for the Fund’s operation 11,981,512,925 -
In which:
Demand deposits for operation of 3
the Fund 11,981,512,925
53 Deposits of fund unit holders for fund 104,495,308 }
unit subscription
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Phu Hung Vietnam Select Investment Fund

INTERIM STATEMENT OF CASH FLOWS (continued)
for the six-month period ended 30 June 2024

B05g-QM

Code | ltems

Notes

For the period from
1 January 2024 to
30 June 2024

VND

For the period from
21 November 2022
(the date of
establishment)

fo 30 June 2023
VND

85 of period

57 operation

In which:
(03) months
Fund

58 unit subscription

60

56 Cash at banks at end of period:

Cash at bank for the Fund’s
Deposits with term less than three
Demand deposits for operation of the
Deposits of fund unit holders for fund

VI. Change in cash and cash
equivalents during period

V. Cash and cash equivalents at end 4

12,949,902,895
12,949,902,895
12,496,382,888

12,496,382,888

453,520,007

863,894,662

33,241,526,897
33,241,526,897
33,231,526,897

25,000,000,000
8,231,526,897

10,000,000

33,241,526,897

Repared by:

Approved by:

Ms. Nguyen Thi Huong Hue
Fund Accountant

Ho Chi Minh City, Vietnam
13 August 2024

Ms. Nguyen Thi Huo
Fund Accountant
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Phu Hung Vietnam Select Investment Fund

NOTES TO THE FINANCIAL STATEMENTS BM06g-QM
as at 30 June 2024 and for the six-month period then ended

1.

1.1

1.2

THE FUND’S OPERATIONS

General information

The Fund

Phu Hung Vietnam Select Investment Fund (“the Fund”) was established as an open-ended
fund in Vietnam pursuant to Initial Public Offering Certificate No. 206/GCN-UBCK dated 20
July 2022 and Public Fund Establishment Registration Certificate No. 66/GCN-UBCK dated
21 November 2022 granted by the State Securities Commission and the Fund was licensed

to operate for an indefinite period.

The Fund has no employee and is managed by Phu Hung Fund Management JSC (“the Fund
Management Company”).

The Fund is located at 21% Floor, Phu My Hung Tower, 8 Hoang Van Thai Street, Quarter 1,
Tan Phu Ward, District 7, Ho Chi Minh City.

PHU HUNG FUND MANAGEMENT JSC COMPANY

The Phu Hung Fund Management JSC Company was established in accordance with License
No. 24/UBCK-GP issued by the State Securities Commission on 28 December 2007 and is
the authorized representative of the Fund, on behalf of the Fund to execute the ownership
towards the assets of the Fund in an honest and careful manner. The Phu Hung Fund
Management JSC Company complies with the provisions of law and the charter of the Fund
Management Company and manages the Fund's assets as stipulated in the Charter of the
Fund in compliance with the rules of professional ethics, voluntariness, fairness, honesty and

for the best interests of the Fund.

Supervisory and Custodian Bank

The Supervisory and Custodian Bank of the Fund is Joint Stock Commercial Bank for
Investment and Development of Vietnam, Nam Ky Khoi Nghia Branch. The Supervisory and
Custodian Bank was appointed by the General Meeting of Investors to carry out the depository
of securities, economic contracts and related documents of assets of the Fund as well as
supervise the Fund’s activities. Rights and obligations of the Supervisory and Custodian Bank

are stipulated in the Charter of the Fund.
The Fund’s operations

Capital

Total number of initial distributed fund units was 10,014,900.00 units amounting to
VND100,149,000,000 and accounting for 200.30% of 5,000,000 fund units expected to be
offered at par value of VND10,000 per fund unit. As at 30 June 2024, the Fund’s contributed
capital is VND151,219,120,700 at par, equivalent to 15,121,912.07 fund units.

Investment objectives

The Fund's main investment objective is towards a stable increase in asset value for investors
in the medium and long term. The Fund will mainly invest in securities that are and will be
listed on Vietham's stock market, including securities of companies listed on the market,

government bonds and listed corporate bonds.
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Phu Hung Vietnam Select Investment Fund

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued) BM06g-QM
as at 30 June 2024 and for the six-month period then ended

1.
1.2

THE FUND’S OPERATIONS (continued)
The Fund’s operations (continued)

Investment strategy

The Fund applies prudent investment principles with a value investment strategy. The Fund's
investment portfolio allocation is based on the criterion of enhancing the growth momentum
for the value of investment assets according to a reasonable risk-taking process.

Under normal conditions, the Fund can allocate 100% investment proportion to shares. When
there are adverse economic fluctuations, the Fund may hold the net asset value in the form
of cash, cash equivalents and fixed income assets to minimize risks, in accordance with the
regulations on investment restrictions according to the Fund Charter.

In order to achieve its investment objectives, the Fund diversified its portfolio into almost all
industries. Depending on the characteristics of the economic cycle, changes in the economic
structure and the business environment, the Fund will take advantage of arising opportunities
to focus on holding a number of businesses in certain industries in certain period of time.

The Fund will invest in the fields and industries permitted by law and in line with the Fund's
investment objectives and strategies.

Frequency of computing Net asset value

The Fund's NAV is determined on a Trading Day, guaranteed at least once per (1) week and
monthly for monthly reporting purposes.

Trading day

Fund units is traded daily, on business days of the week ("Trading Day" or "Day T"). In the
event that a Trading Day falls on a public holiday, including any substitute holiday as stipulated
by law, or a holiday according to the internal reguiations of the Fund Management Company,
such as Christmas holidays and/or company vacation days, transactions will be carried out
on the next nearest business day, unless otherwise notified by the Fund Management

Company.
Investment restrictions

The investments of the Fund shall be diversified and fulfil conditions under the prevailing Law.
The investment portfolio of Fund shall have to comply with the following principles and limits:

a) Except deposits on the Fund’s demand account opened at the Supervisory Bank, the Fund
shall not invest more than 49% of the Fund's total asset value in assets: deposits at the
commercial banks in accordance with banking law; money market instruments including
valuable papers, transferable instruments in accordance with relevant laws and

regulations;

b) Not to invest in securities of an issuer which is more than 10% of total value of outstanding
securities issued by that issuer, except for Government’s debt instruments;

c) Not to invest more than 20% of the Fund's total asset value in circulating securities and
the following assets (if any) of an issuer, except for Government's debt instruments:
i. Deposits at commercial banks in accordance with banking law;
ii. Money market instruments including valuable papers, transferable instruments in

accordance with relevant laws and regulations;
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Phu Hung Vietnam Select Investment Fund

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued) BM06g-QM
as at 30 June 2024 and for the six-month period then ended

1. THE FUND’S OPERATIONS (continued)

1.2 The Fund'’s operations (continued)

Investment restrictions (continued)

d) Not to invest more than 30% of the Fund's total asset value in the following assets which
are issued by companies in the group having ownership relationship belonging to these
cases: parent company, subsidiary company; companies owning more than 35% of each
other's shares and contributed capital; group of subsidiaries having the same parent
company. In which, the investment in derivatives is calculated by the committed value of
the contract determined according to the provisions in Appendix 14 issued together with
Circular No. 98/2020/TT-BTC guiding the operation and management of securities

investment fund:

i.
ii.

Deposits at commercial banks in accordance with banking law;

Doney market instruments including valuable papers, transferable instruments in
accordance with relevant laws and regulations;

Listed shares, shares registered for trading, bonds listed on the Stock Exchange,
public fund certificates;

Shares offered for the first time to the public, bonds offered to the public; corporate
bonds issued privately by a listed organization with a payment guarantee of a credit
institution or a repurchase commitment of the issuer at least one (01) time in twelve
(12) months and each time commit to buy back at least 30% of the issuance value;
Derivative securities are listed and traded on the Stock Exchange and are only for the
purpose of hedging risks for the underlying securities that the Fund is holding;

e) Not to invest more than 10% of the Fund's total asset value in assets that are shares
offered for the first time to the public, bonds offered to the public; corporate bonds issued
privately by a listed organization with a payment guarantee of a credit institution or a
repurchase commitment of the issuer at least one (01) time in twelve (12) months and
each time commit to buy back at least 30% of the value of the issuance;

f) The total value of major investment items in the Fund's investment portfolio must not
exceed 40% of the Fund's total asset value. in which, the Fund's major investment
category is the investment in the following asset classes (except certificates of deposit)
issued by the same organization, with a total value of 5% or more of the total value. Asset

value of the Fund:

Money market instruments including valuable papers, transferable instruments in
accordance with relevant laws and regulations;

Listed shares, shares registered for trading, bonds listed on the Stock Exchange,
public fund certificates;

Shares offered for the first time to the public, bonds offered to the public; corporate
bonds issued privately by a listed organization with a payment guarantee from a credit
institution or a repurchase commitment from the issuer at least once in 12 months
and a commitment to redeem at least 30% of issue value;

iv. Rights arising in connection with securities held by the Fund.

g. At any time, the total value of commitments in derivative securities transactions,
outstanding borrowings and payables of the Fund shall not exceed the net asset value of

the Fund,;
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Phu Hung Vietnam Select Investment Fund

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued) BM06g-QM
as at 30 June 2024 and for the six-month period then ended

1.2

2.1

THE FUND’S OPERATIONS (continued)

The Fund’s operations (continued)

Investment restrictions (continued)

h) Not to invest in fund certificated of Phu Hung Vietnam Select Investment Fund itself;
i) Only invest in other public fund certificates, public securities investment companies
managed by other fund management companies and ensure the following restrictions:
i.  Notto invest more than 10% of the total outstanding fund certificates of a public fund,
outstanding shares of a public securities investment company;
ii. Not to invest more than 20% of the fund's total asset value in fund certificates of a
public fund, shares of a public securities investment company;

i. Not to invest more than 30% of the fund's total asset value of the fund in public fund
certificates, shares of public securities investment companies;

j) Do not directly invest in real estate, precious stones, precious metals;

k) It must hold securities of at least 06 issuers;

) The Fund only invest in deposits, deposit certificates including deposits at commercial
banks in accordance with banking law; money market instruments including valuable
papers, transferable instruments in accordance with relevant laws and regulations, issued
by credit institutions on the list approved by the Fund Representative Board.

The Fund’s investment structure may only exceed which mentioned in Clauses (a), (b), (c),
(d), (e), (f) and (i) but only for the following reasons:

a. Changes in market prices of the assets in the Fund’s investment portfolio;

b. Fulfilment of legitimate payments of the Fund according to the law, including execution of
transaction orders of investors;

c. Sepatation, splitting, merger and acquisition activities of issuers of securities held by the
Fund;
d. The Fund is newly licensed for establishment, or due to separation, consolidation or

merger which operation time is less than six (06) months from the issuance date of the
Fund establishment certificate or the Fund establishment certificate amendment; or

e. The Fund is in the process of dissolution.

BASIS FOR PREPARATION

Accounting standards and system

The interim financial statements of the Fund are prepared in accordance with Viethamese
Accounting Standards, Vietnamese Accounting System applicable to open-ended funds as
per Circular No. 198/2012/TT-BTC (“Circular 198") dated 15 November 2012 stipulating the
accounting system applicable to open-ended funds, Circular No. 98/2020/TT-BTC (“Circular
98") issued by the Ministry of Finance dated 16 November 2020 guiding the operation and
management of securities investment funds and Circular No. 181/2015/TT-BTC dated 13
November 2015 stipulating the accounting system applicable to Exchange Traded Fund

issued by the Ministry of Finance.

The interim financial statements are prepared based on historical cost, except for investments
measured at fair value (Note 3.3).
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Phu Hung Vietnam Select Investment Fund

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued) BM06g-QM
as at 30 June 2024 and for the six-month period then ended

2.1

2.2

2.3

2.4

2.5

2.6

BASIS FOR PREPARATION (continued)

Accounting standards and system (continued)

Accordingly, the accompanying interim financial statements, including their utilisation are not
designed for those who are not informed about Vietnam’s accounting principles, procedures
and practices and furthermore are not intended to present the financial position and
investment portfolio, result of operations, changes in net asset value, transactions of fund
certificated and cash flows in accordance with accounting principles and practices generally
accepted in countries other than Vietnam.

According to Circular 198, the Fund's interim financial statements include the following
reports:

The interim income statement;

The interim statement of financial position,;

The interim statement of changes in net asset value, transactions of fund units;

The interim statement of investment portfolio;

The interim statement of cash flows;

Notes to the interim financial statements.

I T

Registered accounting documentation system

The Fund’s applied accounting documentation system is the General Journal system.

Fiscal year

The Fund's fiscal year applicable for the preparation of its financial statements starts on 1
January and ends on 31 December.

The Fund also prepares the interim financial statements for the six-month period ended 30
June to submit to the regulatory bodies to meet requirements of Circular 198.

Comparative information

The financial period applicable for the preparation and presentation of these interim financial
statements is from 1 January 2024 to 30 June 2024, whereas the financial period applicable
for the preparation and presentation of corresponding figures is from 21 November 2022 (date
of establishment) to 30 June 2023. Accordingly, the corresponding figures of the interim
income statement, the interim statement of changes in net asset value, transactions of fund
units, the interim statement of cash flows and the related notes to the interim financial
statements are not comparable with those of the current year due to difference in reporting

period.

Accounting currency

The interim financial statements are prepared in Vietnam Dong (“VND”) which is also the
Fund's accounting currency.

Compliance statement

The Board of Management of the Fund Management Company affirms these interim financial
statements comply with Vietnamese Accounting Standards, Viethnamese Accounting System
applicable to open-ended funds and the statutory requirements relevant to the preparation
and presentation of the open-ended funds' interim financial statements.
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Phu Hung Vietnam Select Investment Fund

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued) BM06g-QM
as at 30 June 2024 and for the six-month period then ended

3.1

3.2

3.3

SIGNIFICANT ACCOUNTING POLICIES

Accounting estimates

The preparation of the interim financial statements is compiled in accordance with Vietnamese
Accounting Standards, Vietnamese Accounting System applicable to open-ended funds and
statutory requirements relevant to preparation and presentation of open-ended funds’ interim
financial statements which requires the Board of Management of the Fund Management
Company make estimates and assumptions that affect the reported amounts of assets,
liabilities, the disclosures of contingent assets and liabilities as at the date of the interim
financial statements as well as the reported amount of revenues and expenses during the
reporting period. Though these accounting estimates are based on the best knowledge of the
Board of Management of the Fund Management Company, the actual results may differ.

Cash and cash equivalents

Cash and cash equivalents comprise cash at banks for the Fund's operation, cash of investors
for purchasing fund certificated waiting for allotment, blocked deposits and term deposits at
banks with an original maturity no longer than three (03) months from transaction dates and
short-term investments with maturity no longer than three (03) months that are liquid and
readily convertible into known amounts of cash, subject to an insignificant risk of change in
value and used for the purpose of meeting commitments of short-term cash payment rather

than investment purpose or others.

Investments

The Fund’s investments include investments in listed securities.

Classification

Listed securities purchased under trading purpose are classified as trading securities,

Initial recognition

Investments are initially recognized at cost that includes only purchase price without any
attributable transaction costs.

Purchase price of bonds, certificates of deposit and bank deposits, excluding accrued interest
(clean price), are recorded in "Investments". The accrued interest not yet entitled to receive
up to the acquisition date are recorded in "Accruals for interest and dividend income from

investments" in the interim statement of financial position.

Subsequent recognition

Investments presented in the “Investments” section of interim statement of financial position

are subsequently measured based on the following principles:

» Certificates of deposit and deposits with term more than three (03) months are measured
at fair value;

» Listed, unlisted securities and other assets, are measured at fair value.

Net profit from investments after the date of acquisition is recognized in the interim income
statement.
The accumulated interest receivables from deposits, treasury bills, bank bills, commercial

papers, transferable certificates of deposit, bonds and other debt instruments are recorded in
“Receivables, accrual for interest and dividends income from investments” in the interim

statement of financial position.
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Phu Hung Vietnam Select Investment Fund

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued) BM06g-QM
as at 30 June 2024 and for the six-month period then ended

‘{i/
/Y

3. SIGNIFICANT ACCOUNTING POLICIES (continued)
3.3 Investments (continued)

Revaluation for NAV determination

Investments are revaluated on valuation date at fair value. Revaluation method is regulated
in the Valuation Manual in accordance with the asset valuation method as set out in the Fund
Charter and Circular No. 98/2020/TT-BTC dated 16 November 2020 guiding the operation
and management of securities investment funds and is approved by the Fund Representative
Board. The gain or loss arising from the revaluation of investments are recognized in the
interim income statement in accordance with Circular No. 198/2012/TT-BTC dated 15
November 2012 stipulating the accounting system applicable to open-ended funds of the

Ministry of Finance.

Principles of valuation

No. | Type of asset Principles for valuation of transactions on the market
Cash and cash equivalents, money market instruments

1. | Cash (VND) Cash balance on date prior to the Valuation Date.

2. | Foreign currency The value is convertible into VND according to prevailing

exchange rate at credit institutions which are permitted to

—

do business in foreign exchange on date prior to the n
Valuation Date. '!'
3. | Term deposit Deposit value plus accumulated interest has not been paid Tl

as of the date prior to the Valuation Date.

4. | Treasury bills, | Purchase price plus accumulated interest as of the date
transferable certificates | prior to the Valuation Date.

of deposits, bonds and
discounted money
market instruments

5. | Non-interest instruments | Quoted price posted on the transaction system of the Stock
including treasury bills, | Exchange; in the absence of the quoted price, the price is
bonds, valuable papers | determined according to the discounted cash flows model
and other instruments in reliance on the bid-awarding interest rate or another
designated by the Fund Representative Board and time
period of holding such instruments.
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Phu Hung Vietnam Select Investment Fund

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)

as at 30 June 2024 and for the six-month period then ended

3. SIGNIFICANT ACCOUNTING POLICIES (continued)

3.3 Investments (continued)

Principles of valuation (continued)

BMO06g-QM

Principles for valuation of transactions on the market

Average listed price on the trading system or other
name, depending on the internal regulations of the Stock
Exchange on the most recent transaction date before the
valuation date plus accumulated interest.

In case there is no transaction more than 15 days up to
the valuation date, it is one of the following prices:

+ Purchase price plus accumulated interest; or
+ Par value plus accumulated interest; or

+ Price determined according to the method approved
by the Fund Representative Board/Board of Directors
of the securities investment company.

At the day before conversion date, the price is
determined according to corporate listed bonds above.
At the conversion date, the price is determined according
to the criteria of the Shares section.

No. | Type of asset
Bonds
6. | Listed bonds
7. | Listed bonds - Convertib
Bonds into Shares
8. | Unlisted bonds

Priority is given to one of the following prices in order

from top to bottom:

+ Purchase price plus accumulated interest;

+ Face value plus accumulated interest; or

+ Price determined by the other methods which are
approved by the Fund Representative Board.

For Convertible Bonds into Shares: at the day before
conversion date, the price is determined according to
unlisted bonds above. At the conversion date, the price
is determined according to the criteria of the Shares

section.
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Phu Hung Vietnam Select Investment Fund

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued) BM06g-QM
as at 30 June 2024 and for the six-month period then ended

3. SIGNIFICANT ACCOUNTING POLICIES (continued)

3.3 Investments (continued)

Principles of valuation (continued)

e 2N\

No. | Type of asset Principles for valuation of transactions on the market
Shares
9. | Shares listed on the | - Closing price (or otherwise called according to the
Stock Exchange regulations adopted by the Stock Exchange) of the latest
(HSX, HNX) trading date before the Valuation Date.

- In case of no transaction in more than fifteen (15) days
from the Valuation Date, it shall be one of the following
prices in order of priority from top to bottom:

+ Price at the latest Valuation Date but not more than
three (03) months from the date prior to the Valuation
Date; or
Book value;

Purchase price;
Price determined by the other methods which are
approved by the Fund Representative Board.

10. | Shares of a public | - Closing price (or otherwise called according to the
company registered regulations adopted by the Stock Exchange) of the latest
for trading on the trading date before the date prior to the Valuation Date.

UPCOM system | . |n case of no transaction in more than fifteen (15) days
from the Valuation Date, it shall be one of the following
prices in order of priority from top to bottom:

+ Price at the latest Valuation Date but not more than
three (03) months from the date prior to the Valuation
Date;

+ Book value;

+ Purchase price;

+ Price determined by the other methods which are

approved by the Fund Representative Board.
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Phu Hung Vietnam Select Investment Fund

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued) BM06g-QM
as at 30 June 2024 and for the six-month period then ended

3. SIGNIFICANT ACCOUNTING POLICIES (continued)

3.3 Investments (continued)

Principles of valuation (continued)

No. | Type of asset Principles for valuation of transactions on the market

Shares (continued)

11. | Shares registered, | - Average value based on quotation (average price of
deposited but not listed, transactions in the period) of at least three (03)
not registered for trading organizations providing quotation.

- In case there are not enough quotations from at least
three (03) organizations providing quotation, priority is
given to one of the following prices in order from top
to bottom:

+ Price at the latest Valuation Date but not more than
three (03) months from the date prior to the
Valuation Date;

+ Book value;
+ Purchase price;

+ Price determined by the other methods which are
approved by the Fund Representative Board.

12. | Listed shares or shares| Share price will be determined by the closing price on the
registered for trading are | last trading day before the stock exchange transferring
transferred to other stock | date.

exchange

13. | Shares are suspended | - Priority is given to one of the following prices in order
from trading, or delisted from top to bottom:

or unregistered  for| + Book value according to the latest audited or
trading reviewed interim financial statements;

+ Face value;

+ The price is determined by the method which is
submitted to the Fund Representative Board for
approval for each specific case and approved by the
Fund Representative Board.

14, | Shares of organizations | - Priority is given to one of the following prices in order
falling into winding-up or from top to bottom:
bankruptcy + Eighty percent (80%) of liquidating value of such

shares on the latest date of preparing balance sheet
to the date prior the Valuation Date,

+ Price is determined by the other methods which are
approved by the Fund Representative Board.

15. | The right issue to buy |- ltis determined:

share + Value of the right = Max{0; (Closing price of the latest
trading date before the Valuation Date — Issuing
price) x conversion rate}.
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Phu Hung Vietnam Select Investment Fund

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)

as at 30 June 2024 and for the six-month period then ended

3. SIGNIFICANT ACCOUNTING POLICIES (continued)

3.3 Investments (continued)

Principles of valuation (continued)

BM06g-QM

No. | Type of asset

Principles for valuation of transactions on the market

Fund Certificates

16. | Listed pubilic fund
certificates

- Closing price (or otherwise called according to the

regulations adopted by the Stock Exchange) of the latest

trading date before the Valuation Date.

In case of no transaction in more than fifteen (15) days

from the Valuation Date, priority is given to one of the

following prices in order from top to bottom:

+ NAV per fund unit at the latest date publicized by the
public fund prior to the Valuation Date;

+ Purchase price;

+The price is determined by the method which is
submitted to the Fund Representative Board for
approval for each specific case and approved by the
Fund Representative Board.

17. | Unlisted public fund
certificates

Priority is given to one of the following prices in order

from top to bottom:

+ NAV per fund unit at the latest date publicized by the
public fund prior to the Valuation Date;

+ Purchase price;

+ The price is determined by the method which is
submitted to the Fund Representative Board for
approval for each specific case and approved by the
Fund Representative Board.

Other assets

18. | Other permitted
investment assets

Price is determined by the methods which are approved by
the Fund Representative Board.

Derecognition

Securities investments are derecognized when the rights to receive cash flows from those
investments in securities are terminated or the Fund does not hold almost risks and benefits

associated with ownership of securities.

Profit/(loss) from the sale of investments represents the difference between the selling price
and the cost price of the investments calculated according to the weighted average method

at the transaction date.

29

<

oo
==

A Wa AN



[ P fr—
ey == s

LR
= o

PR

. i
!
B ]

C C

S

-

Phu Hung Vietnam Select Investment Fund

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued) BM06g-QM
as at 30 June 2024 and for the six-month period then ended

3. SIGNIFICANT ACCOUNTING POLICIES (continued)

3.4 Net asset value and net asset value per fund unit

Net asset value is the total value of assets held by the Fund deducts the total related liabilities
(such as the management services, supervisory services, custody services, administrative
services, transfer agency service and other payables) at the valuation date.

Net asset value per fund unit is calculated by dividing net asset value of the Fund by the total
number of fund units outstanding as at the most recent trading day immediately preceding the
valuation date and rounded down to two (02) decimal.

3.5 Contributed capital and surplus

3.5.1  Contributed capital
The Fund's units with discretionary dividends are classified as contributed capital, which
includes capital from subscription and capital from redemption.

Capital from subscription reflects initial and supplementary capital contribution. Based on the
result of releasing eligible blocked capital contribution and the confirmation of valid capital
contribution from transfer agents (for initial offering), or credit advices from the Supervisory
Bank attached with a detailed list of valid proceeds from subscriptions (for subsequent
offerings), the Fund Management Company recognizes capital from subscription.

Capital from redemption reflects repurchases of fund units from Fund Unit Holders. Based on

confirmation of transfer agents attached with a summary of fund units redemption orders, the

Fund Management Company recognizes capital from redemption.

The difference between capital from subscription and capital from redemption is contributed

capital.

Contributed premium includes a premium of capital from subscription and premium of capital

from redemption.

» Premium of capital from subscription is the difference between issue price and face value.

» Premium of capital from redemption is the difference between repurchase price of fund
units and face value.

3.5.2 Retained earnings
Retained earnings reflect retained earnings gain/loss as at the reporting date, which includes
realized profit and unrealized profit.
Realized profit is the difference between the Fund’s total income and expense cumulatively
incurred during the period.
Unrealized profit is the difference between total gain and loss cumulatively incurred from
revaluation of the Fund's investments in the period.

At the end of the fiscal year, the Fund calculates its realized and unrealized profit during the
period and records them in “Retained earnings”.

3.56.3 Profit/assets distributed to investors
This account reflects the profit/assets distributed to investors during the period and the
transfer of distributed profit amount to “Retained earnings” at the end of the period.

The open-ended fund recognizes the profit/assets distributed to investors in accordance with
Fund Prospectus, Authorized Decision of the Fund Representative Board (in the [atest
period), Resolution by the General Meeting of Investors in compliance with the Fund Charter

and prevailing securities laws.
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Phu Hung Vietnam Select Investment Fund

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued) BM06g-QM
as at 30 June 2024 and for the six-month period then ended

3.

3.6

3.7

3.8

3.8.1

3.8.2

SIGNIFICANT ACCOUNTING POLICIES (continued)

Receivables

Receivables are presented in the interim financial statements as the carrying value of
receivables from sales of investments, dividends and interest income from investments and

other receivables.

Provision for doubtful debts is set up based on the aging schedule of overdue debts or
expected losses which may occur in case where a debt has not been due for payment, but an
economic organization has become bankrupt or liquidated; or individual debtor is missing, ran
away, being prosecuted, under a trial or serving a sentence or dead. Provision expense is
recognized into expense of the interim income statement.

The Fund has made provision for doubtful receivables in accordance with Circular No.
48/2019/TT-BTC as follows:

Provision rate

Overdue period

From six (06) months to under one (01) year 30%
From one (01) year to under two (02) years 50%
From two (02) years to under three (03) years 70%

100%

From three (03) years and above

Payables and accrued expenses

Payables and accrued expenses are presented in the interim financial statements at cost,
relating to payables for repurchase of fund units, payables for trading securities, remuneration
payables to the Fund Representative Board, payables to the Fund Management Company

and the Supervisory Bank and other payables.

Expenses

The Fund's expenses are recognized on accrual basis. The major expenses of the Fund at
each period are as below:

Fund management fee

According to Circular No. 102/2021/TT-BTC dated 17 November 2021, the maximum amount
of fund management fee that the Fund pays to its Fund Management Company equals to 2%
its net asset value. Accordingly, fund management fee is calculated at 1.5% per on the Fund'’s
net asset value at the date preceding the valuation date, recognized as the Fund’s expenses
at each valuation period, calculated and accumulated daily and paid monthly to the Fund

Management Company.

Fund administration fee

Fund administration fee is calculated at 0.03% per annum of the Fund's net asset value at the
date preceding the valuation date, with the minimum of VND15,000,000 per month. The fee
is exclusive of value-added tax. The fund administration fee is calculated and accumulated
daily and paid monthly to the fund administration service provider.
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Phu Hung Vietnam Select Investment Fund

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued) BM06g-QM
as at 30 June 2024 and for the six-month period then ended

3.8
3.8.3

3.84

3.8.5

3.8.6

3.9

SIGNIFICANT ACCOUNTING POLICIES (continued)
Expenses (continued)

Transfer agency services fee

Transfer agency fee is VND12,000,000 per month, exclusive of value-added tax, is calculated
and accumulated daily and paid monthly to the transfer agent.

Supervisory fee

Supervisory fee is calculated at 0.02% per annum of the Fund’s net asset value at the date
preceding the valuation date, with the minimum of VND5,000,000 per month. The fee is
exclusive of value-added tax. Supervisory fee is calculated and accumulated daily and paid

monthly to the Supervisory Bank.

Custody fee

Custody fee is calculated at 0.05% per annum of the Fund's net asset value at the date
preceding the valuation date, with the minimum of VND15,000,000. The fee is exclusive of
depository fee payable to the Vietnam Securities Depository, transaction fee and securities
registration fee, etc. The supervisory fee is calculated and accumulated daily and paid

monthly to the Supervisory Bank.

Transaction fee

The Fund has an obligation to pay to the Supervisory Bank a fee of securities trading at 0.03%
of the total successful trading value of the day with a minimum of VND50,000 per trading date.

Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to
the Fund and the revenue can be reliably measured, the following specific recognition criteria
must also be met before revenue is recognized:

Dividends
Dividend income is recognized when the Fund’s entitiement as an investor to receive the
dividend is established.

Interest (including the interest from deposits, certificates of deposit and bonds)
Revenue is recognized on an accrual basis (taking into account the effective yield on the
asset) unless collectability is in doubt.

Income from securities trading activities

Income from securities trading activities is recognized into the interim income statement when
the Fund receives deal confirmations, which are certified by the Custodian Bank (for listed
securities) and when assets transfer contracts are settled (for unlisted securities).
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Phu Hung Vietnam Select Investment Fund

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued) BM06g-QM
as at 30 June 2024 and for the six-month period then ended

3.
3.10

SIGNIFICANT ACCOUNTING POLICIES (continued)

Tax

Under the Vietnamese current regulations, the Fund is not subject to corporate income tax.
However, the Fund is required to withhold income tax of individual and institutional unit holders

participating in the following transactions:

Dividend payments to fund unit holders

When the Fund pays dividends to its fund unit holders, the Fund Management Company must
comply with regulations on tax deduction and tax payment in accordance with Circular No.
78/2014/TT-BTC dated 18 June 2014, Circular No. 111/2013/TT-BTC dated 15 August 2013,
Circular No. 92/2015/TT-BTC dated 15 June 2015 guiding the implementation of value added
tax and personal income tax applicable to resident individuals conducting business activities;
guiding the implementation of a number of amendments and supplements to personal income
tax as provided in the Law amending and supplementing a number of articles of Tax Laws
No. 71/2014/QH13 and Decree No. 12/2015/ND-CP dated 12 February 2015 of the
Government detailing the implementation of the Law amending and supplementing some
articles of the Tax Law and amending and supplementing some articles of the tax decrees,
Circular No. 96/2015/TT-BTC dated 22 June 2015 guiding corporate income tax in the Decree
No. 12/2015/ND-CP dated 12 February 2015 issued by the Government detailing the

implementation of the law amending and supplementing a number of articles of the tax laws
_ and amending and supplementing a number of articles of the tax decrees and amending and "

supplementing a number of articles of Circular No. 78/2014/TT-BTC dated 18 June 2014,
Circular No. 119/2014/TT-BTC dated 25 August 2014, Circular No. 151/2014/TT-BTC dated
10 October 2014 issued by the Ministry of Finance, Official Letter No. 10945/BTC-TCT dated
19 August 2010 on tax policy for dividends to institutional investors.

When the Fund pay dividends to its institutional unit holders, regardless of domestic or foreign,
Fund Management Company is required to withhold an amount of corporate income tax equal
to 20% of distributed profit (except for distributed profit portions already imposed to corporate
income tax in the previous stages and interest income collected from tax-free bonds in
accordance with the current regulations). When the Fund pays dividends to its individual unit
holders; it is required to withhold an amount of the personal income tax equal to 5% of distributed

profit.

Redemption of fund units

The Fund Management Company is required to withhold, declare and pay income tax for
repurchase from individuals (domestic or foreign) and from institutions classified as foreign in
accordance with regulations on foreign exchange control. The applied tax rate for securities
transfer transactions is 0.1% of transfer value in accordance with Circular No. 111/2013/TT-
BTC dated 15 August 2013, Circular No. 78/2014/TT-BTC dated 18 June 2014, Circular
No.103/2014/TT-BTC dated 6 August 2014 issued by the Ministry of Finance, Circular No.
92/2015/TT-BTC dated 15 June 2015, Circular 25/2018/TT-BTC dated 16 March 2018 and
supplementing, amending Circulars issued by Ministry of Finance.

The Fund Management Company does not withhold income tax of domestic institutional
investors since these domestic organizations shall be responsible for their income tax

declaration and payment.
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Phu Hung Vietnam Select Investment Fund

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued) BM06g-QM
as at 30 June 2024 and for the six-month period then ended

3. SIGNIFICANT ACCOUNTING POLICIES (continued)

3.11  Related parties

Parties/individuals are considered to be related if one party has the ability, directly or
indirectly, to control other party or exercise significant influence over the other party in making
financial and operating decisions. Parties are also considered to be related if they are subject
to common control or common significant influence. Other investment funds under the
management of the same Fund Management Company, the Fund Management Company
and shareholders of the Fund Management Company are considered as related parties to the
Fund. In the consideration of relationship of each related party, the substance of each party’s
relationship is more important than its legal form.

3.12  Off balance sheet items

Off balance sheet items stated in Circular No. 198/2012/TT-BTC dated 15 November 2012
issued by the Ministry of Finance on accounting regime applicable to open-ended funds are
presented in the relevant notes in these interim financial statements.

3.13 Financial instruments

Financial instruments — initial recognition and presentation

Financial assets

Financial assets within the scope of Circular No. 210/2009/TT-BTC dated 06 November 2009
issued by the Ministry of Finance providing guidance for the adoption in Vietnam of the
International Financial Reporting Standards on presentation and disclosures of financial
instruments (“Circular 210") are classified, for disclosures in the notes to the interim financial
statements, as financial assets at fair value through profit or loss, held-to-maturity
investments, loans and receivables or available-for-sale financial assets as appropriate. The
Fund determines the classification of its financial assets at initial recognition.

All financial assets are recognised initially at cost plus directly attributable transaction costs.

The Fund's financial assets include cash, short-term deposits, other receivables and accrued
interest and dividends receivable, interest from investment activities.

Financial liabilities

Financial liabilities within the scope of Circular 210 are classified, for disclosures in the notes
to the interim financial statements, as financial liabilities at fair value through profit or loss or
financial. liabilities measured at amortised cost as appropriate. The Fund determines the
classification of its financial liabilities at initial recognition.

Al financial liabilities are recognised initially at cost net of directly attributable transaction

costs.

The Fund's financial liabilities include payables to distribution agents, accrued expenses,
payables to investors for fund unit purchase and redemption, payables of fund management
services and other payables.

Financial instruments — subsequent re-measurement

There is currently no guidance in Circular 210 in relation to subsequent re-measurement of
financial instruments. Accordingly, the financial instruments are subsequently re-measured at

cost.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount reported in the balance
sheet if, and only if, there is a currently enforceable legal right to offset the recognised
amounts and there is an intention to settle on a net basis, or to realise the assets and settle

the liabilities simultaneously.
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Phu Hung Vietnam Select Investment Fund

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued) BMO6g-QM
as at 30 June 2024 and for the six-month period then ended

3. SIGNIFICANT ACCOUNTING POLICIES (continued)

3.14  Nil balance

ltems or balances stipulated in Circular No. 198/2012/TT-BTC dated 15 November 2012
regarding the accounting standards and systems for open-ended funds, which are not
presented in these financial statements, are considered to be nil balance.

4, CASH AND CASH EQUIVALENTS
30 June 2024 31 December 2023
VND VND
Demand deposit at Supervisory and
Custodian Bank for the Fund’s operation 12,496,382,888 11,981,512,925
Deposits of fund unit holders for fund
453,520,007 104,495,308

subscription

12,949,902,895 12,086,008,233

g4
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Phu Hung Vietnam Select Investment Fund

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at 30 June 2024 and for the six-month period then ended

BMO06g-QM

6. ACCRUALS FOR INTEREST, DIVIDEND INCOME FROM INVESTMENTS

30 June 2024 31 December 2023
VND VND
Accrued dividends 106,950,000 133,475,000
Interest receivable from term deposits 87,926,028 164,493,151
194,876,028 297,968,151

7. RECEIVABLES FROM INVESTMENTS SOLD
30 June 2024 31 December 2023

VND

VND

Receivables from investments sold 1,393,670,000

8. PAYABLES TO DISTRIBUTION AGENTS
30 June 2024 31 December 2023
VND VND
Payables to Distribution Agents 490,628 141,108

9. ACCRUED EXPENSES

30 June 2024 31 December 2023
VND VND
Audit fee 64,445,901 64,800,000
Securities trading brokerage fee 5,289,450 -
69,735,351 64,800,000

10. PAYABLES TO SUBSCRIBE FUND UNIT FROM INVESTORS

30 June 31 December
2024 2023
VND VND
Payables to investors for valid subscriptions
453,520,007 2,606,420

which are waiting for allotment

37

2 N\

V&eX:



Phu Hung Vietnam Select Investment Fund

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)

as at 30 June 2024 and for the six-month period then ended

1. FUND MANAGEMENT FEE PAYABLE

BMO06g-QM

30 June 2024 31 December 2023

Payable to fund management service
Payable to fund administration service
Payable to custodian service, safekeeping fee
Payable to transfer agency service

Payable to supervisory service

Payable to transaction fee

12. STATEMENT OF CHANGES IN OWNERS’ EQUITY

31 December
Unit 2023

VND VND
229,091,678 191,167,189
16,500,000 16,500,000
15,000,000 15,000,000
13,200,000 11,000,000
5,500,000 5,500,000
1,057,890 -
280,349,568 239,167,189
Movement
during the

period 30 June 2024

Subscription capital

Number of fund units CcCQ 14,989,295.90

168,716.53 15,158,012.43

s:f’j;{ap;"’“ capitalat  \\p  149,892,959,000  1,687,165,300  151,580,124,300
Subscription capital

premium VND 1,844,716,118 344,713,940 2,189,430,058
I;’g’l‘t' Subseription UND 151737,675118  2,031,879,240 153,769,554,358
Redemption capital

Number of fund units CcCQ 4,841.88 31,258.48 36,100.36
Subscription capital at

oar value VND (48,418,800) (312,584,800) (361,003,600)
Subscription capital

premium VND (1,425,392) (64,380,424) (65,805,816)
Total redemption capital ~ VND (49,844,192) (376,965,224) (426,809,416)

Number of

outstanding fund

units ccaQ 14,984,454.02 137,458.05 15,121,912.07

Outstanding .

contributed capital VND 149,844,540,200 1,374,580,500 151,219,120,700

Total capital premium VND 1,843,290,726 280,333,516 2,123,624,242

Retained earnings VND 7,022,342,061 22,564,485,011 29,5686,827,072

NAV VND 158,710,172,987 182,929,572,014
. VND/

NAYV per fund unit cca 10,591.66 12,096.99

38




el

s -
g
_ e

i

Py = [ L

=

Phu Hung Vietnam Select Investment Fund

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued) BM06g-QM
as at 30 June 2024 and for the six-month period then ended

13. RETAINED EARNINGS
30 June 2024 31 December 2023

VND VND
Realized profit/(loss) 3,499,546,534 (4,375,179,973)
Unrealized profit 26,087,280,538 11,397,522,034
29,586,827,072 7,022,342,061

14, INTEREST INCOME
For the period from
21 November 2022
For the six-month (the date of
period ended 30 establishment)
June 2024 to 30 June 2023
VND VND
Interest from term deposit 161,794,521 1,724,246,575
Interest from demand deposits 11,175,561 60,510,218
172,970,082 1,784,756,793

15. GAIN/(LOSS) FROM DISPOSAL OF INVESTMENTS

For the six-month period ended 30 June 2024

Weighted average Gain from

Total value of cost at the end of  investment trading

investment sold frading date during the period

VND VND VND

Listed shares 96,886,964,350 89,382,970,904 7,503,993,446

For the period from 21 November 2022

to 30 June 2023
Weighted average Loss from
Total value of cost at the end of  investment trading
investment sold trading date during the period
VND VND VND
Listed shares 9,288,765,000 10,027,743,560 (738,978,560)
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Phu Hung Vietnam Select Investment Fund

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued) BMO06g-QM
as at 30 June 2024 and for the six-month period then ended

16. CUSTODY FEE

For the period from
21 November 2022

For the six-month (the date of

period ended 30 establishment)

June 2024 fo 30 June 2023

VND VND

Custodian service - safekeeping fee 90,000,000 120,000,000.
Custodian service - transaction fee 58,129,539 27,108,385
Custodian service paid to VSDC 7,069,080 1,121,163
155,198,619 148,229,548

17. OTHER OPERATING EXPENSES

For the period from
21 November 2022

For the six-month (the date of

period ended 30 establishment)

June 2024 to 30 June 2023

VND VND

Bank charges 5,616,803 2,249,500
Right exercise fee 1,100,000 1,100,000
Fund established fee - 21,004,400
6,716,803 24,353,900

18. TRANSACTION EXPENSES FOR PURCHASING AND SELLING SECURITIES TRADING

For the period from

21 November 2022

For the six-month (the date of

period ended 30 establishment)

June 2024 fo 30 June 2023

VND VND

Transaction expenses for buying investments 135,881,924 118,469,726
Transaction expenses for selling investments 136,376,952 13,933,146
272,258,876 132,402,872
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Phu Hung Vietnam Select Investment Fund

19,

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued) BM06g-QM
as at 30 June 2024 and for the six-month period then ended
NET ASSET VALUE
Net asset value for the six-month period ended 30 June 2024:
Changes of
NAV per fund NAYV per
NAV NAV  Number of fund units fund units
calculation date VND units VND VND
03/01/2024 160,118,841,402 14,984,454.02 10,685.66
10/01/2024 161,650,057,928 14,984,659.48 10,787.70 102.04
17/01/2024 162,346,368,738 14,985,891.87 10,833.28 45.58
24/01/2024 163,933,711,562 14,988,173.98 10,937.54 104.26
31/01/2024 164,117,269,740 14,988,113.95 10,949.83 12.29
07/02/2024 170,482,754,564 14,989,117.52 11,373.77 423.94
14/02/2024 170,425,691,447 14,989,117.52 11,369.95 (3.82)
21/02/2024 172,121,838,397 14,998,018.16 11,476.31 106.36
28/02/2024 175,564,512,835 15,006,661.80 11,699.11 222.80
29/02/2024 176,131,699,133 15,005,795.21 11,737.58 38.47
06/03/2024 177,387,144,818 15,005,795.21 11,821.24 83.66
13/03/2024 180,805,658,975 15,006,511.90 12,048.48 227.24
20/03/2024 179,127,068,845 15,023,661.35 11,923.00 (125.48)
27103/2024 184,142,137,259 15,028,998.63 12,252.46 329.46
31/03/2024 184,765,546,601 15,030,353.42 12,292.83 40.37
03/04/2024 183,099,248,933 15,030,353.42 12,181.97 (110.86)
10/04/2024 179,011,197,884 15,036,267.76 11,905.29 (276.68)
17/04/2024 171,137,925,235 15,036,355.08 11,381.61 (523.68)
18/04/2024 171,129,795,639 15,036,355.08 11,381.07 (0.54)
24/04/2024 174,023,271,878 15,053,778.70 11,560.11 179.04
30/04/2024 174,684,067,101 15,054,547.34 11,603.41 43.30
01/05/2024 174,675,843,784 15,054,547.34 11,602.86 (0.55)
08/05/2024 181,242,154,723 15,054,782.66 12,038.84 435.98
15/05/2024 182,756,734,964 15,057,465.56 12,137.28 98.44
22/05/2024 184,405,067,743 15,048,953.78 12,253.68 116.40
29/05/2024 183,305,760,858 15,048,244.87 12,181.21 (72.47)
30/05/2024 183,074,083,950 15,039,899.07 12,172.56 (8.65)
31/05/2024 182,988,377,812 15,039,963.37 12,166.81 (5.75)
02/06/2024 182,970,852,673 15,039,963.37 12,165.64 (1.17)
03/06/2024 185,478,306,062 15,039,963.37 12,332.36 166.72
04/06/2024 185,863,403,538 15,041,108.02 12,357.03 24.67
05/06/2024 185,088,642,738 15,041,064.77 12,305.55 (51.48)
06/06/2024 185,111,912,894 15,041,081.02 12,307.09 1.54
09/06/2024 185,702,265,638 15,041,081.02 12,346.34 39.25
10/06/2024 187,171,206,641 15,049,404.74 12,437.12 90.78
11/06/2024 186,941,752,784 15,055,798.70 12,416.59 (20.53)
12/06/2024 189,376,816,289 15,065,732.61 12,578.76 162,17
13/06/2024 190,099,198,744 15,065,732.61 12,617.99 39.23
16/06/2024 187,548,560,646 15,065,556.37 12,448.83 (169.16)
17/06/2024 186,939,281,202 15,066,685.98 12,407.46 (41.37)
18/06/2024 187,728,355,972 15,066,508.42 12,459.98 52.52
19/06/2024 188,219,005,972 15,066,909.69 12,492,21 32.23
20/06/2024 189,009,729,655 15,098,809.69 12,618.19 25.98
23/06/2024 189,159,680,600 15,098,684.97 12,528.22 10.03
24/06/2024 184,376,716,515 15,098,349.24 12,211.71 (316.51)
25/06/2024 185,046,287,686 15,118,967.44 12,239.35 27.64
26/06/2024 185,681,666,779 15,119,020.54 12,281.33 41.98
27/06/2024 185,246,256,089 15,118,647.53 12,252.83 (28.50)
30/06/2024 182,929,572,014 15,121,912.07 12,096.99 (155.84)
Average NAYV for the period 180,088,636,816
Maximum change in NAV per fund unit for the period 435.98
Minimum change in NAV per fund unit for the period (523.68)

42

N
AN

o\
O \



=

T

-

]

Phu Hung Vietnam Select Investment Fund
NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued) BMO06g-QM
as at 30 June 2024 and for the six-month period then ended
20. OFF-BALANCE SHEET ITEM
Number of outstanding fund units

Detail per period that the fund units could be redeemable:

30 June 2024 30 December 2023
Fund units Fund units

Up to one year 15,121,912.07 14,984,454.02

21. FINANCIAL RATIOS TO MEASURE THE OPERATING EFFECTIVENESS OF THE FUND

For the period from

21 November 2022

For the six-month (the date of

period ended 30 establishment)

June 2024 to 30 June 2023

Expense ratio (%) 2.24 2.47
Turnover ratio of investment portfolio (%) 195.01 71.67

21.1  Expense ratio

Expense ratio is the performance ratio of operating expense of the Fund per one unit of net
asset value. As at the date of the interim financial statements, this ratio shall be annualized

by multiplying the six-month ratio by 2.
The expense ratio of the Fund is determined by the fdllowing formula:

Total operating expense * 100 (%)
Average net asset value (NAV) in the period

Expense ratio (%) =

21.2 Turnover ratio

Turnover ratio of investment portfolio is the number of trading cycles of investment assets of
the Fund in one (1) period. As at the date of the interim financial statements, this ratio shall

be annualized by multiplying the six-month ratio by 2.
The turnover ratio of the Fund is determined by the following formula:

(Total purchase value in the period + Total sales value in the period)

Portfolio turnover _ * 365
ratio (%) 2 * Average net asset value (NAV) in the period
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Phu Hung Vietnam Select Investment Fund

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued) BM06g-QM
as at 30 June 2024 and for the six-month period then ended

22,

221

FINANCIAL RISK MANAGEMENT POLICIES

The Fund is exposed to market risk, credit risk and liquidity risk. The process of risk
management is critical to the Fund’s continuing profitability. The Fund Management Company
has designed a risk control system to ensure a sufficient balance between expected cost of
risk and risk management cost. The Board of Management of the Fund Management
Company continuously monitors the process of risk management to ensure a sufficient
balance between risk and risk control.

The Board of Management of the Fund Management Company has reviewed and decided to
apply the following risk management policies for the above risks:

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will
fluctuate because of changes in market prices. Market risk comprises four types of risk:
interest rate risk, currency risk, price risk and other price risk, such as security price risk.
Financial instruments affected by market risk include deposits and securities investments.

(i) Price risk of listed shares

The Fund’s listed shares are exposed to market price risk arising from uncertainties about
future prices of investing shares. The Fund manages price risk by placing a limit on shares

investments.

At the reporting date, the exposure to the Fund's listed shares at fair value was
VND163,327,887,000. A decrease of 10% in these securities’ market price could have an
impact of approximately VND16,332,788,700 depending on whether or not the decline is
significant or prolonged. An increase of 10% in the market price of the listed shares would
increase the Fund’s operating results by VND16,332,788,700.
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Phu Hung Vietnam Select Investment Fund

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued) BM06g-QM
as at 30 June 2024 and for the six-month period then ended

22.
22.1

22.2

22.3

FINANCIAL RISK MANAGEMENT POLICIES (continued)
Market risk (continued)

(i) Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument
will fluctuate due to the changes in market's interest rate. Market risk due to changes in
the Fund's interest rates is mainly related to the Fund's bank deposits. These assets are
highly liquid and the Fund holds these assets not for speculative purposes.

The Fund Management Company manages interest rate risk by looking at the
competitive structure of the market to obtain rates which are favorable for its purposes

within its risk management limits.

The Fund Management Company believes that interest rate risk does not have a
significant effect on the performance of the Fund as the Fund holds mainly demand
deposits and term deposits under three (03) months at financial institutions.

(iii) Currency risk
Foreign currency risk is the risk that the value of financial instruments will fluctuate
because of changes in foreign exchange rates.
The Fund was incorporated and operates in Vietnam, as such, its reporting and
transaction currency is denominated in VND. The Fund is not exposed to foreign
currency risk.

Credit risk

Credit risk is the risk that the counterparty participates to a financial instrument or customer
contract will cause a financial loss for the Fund by failing to discharge an obligation as
commitment. These credit exposures exist within financial relationships including deposits

with banks and other financial instruments.

The Fund places bank deposits with well-known banks and credit institutions in Vietnam.
Credit risk posing to balances of bank deposits is managed by the Fund's investment
management department in accordance with the Fund's policy. The Fund evaluates the
concentration of credit risk in respect to bank deposits and certificates of deposit is very low.

It is the Fund's policy to enter into financial instruments with reputable counterparties. The
Investment management Department closely monitors the creditworthiness of the Fund's
counterparties by reviewing their financial health, credit worthiness, interim financial

statements and press releases on a regular basis.

Liquidity risk
The liquidity risk is the risk that the Fund will encounter difficulty in meeting financial

obligations due to shortage of capital. The Fund's exposure to liquidity risk arises primarily
from mismatches of maturities of financial assets and financial liabilities.

The Fund invests primarily in securities market and other financial instruments, which are
under normal market conditions, are easily convertible to cash. The Fund monitors liquidity
risk by maintaining sufficient amount of cash and cash equivalents for the Fund’s operation

and to mitigate the effect of fluctuations in cash flows.

45

Y4

PEPY
-

Ay
Ny

N7, =
W&



e

Il

9

"£°E BJOI Ul paje)s poylew uolenjea ay) buisn panjea-al s Saleys Jo anjeA Jie4 -

"SJUSWINSUI 9S3U} JO SaiNewW wis)

-poys ay} 0} Ajulew anp sanjea %00q Jisyj o} jenba aiem ajgeded o9y Juswebeuew pun4 pue uodudSQNS JUN Puny 1o} SI9P|OY JIUn puny 0} sajqeAed
‘so|qeded psniooe ‘Auedwo) juswebeuely pung pue sjuabe uopnqusig o} sejqefed ‘sojgeAlsdal ‘SjusieAINbe YSeD pue Yseod Jo SenjeA Jied -

:SenjeA Jiej ay} ajewnss o) pasn buieq ale suondwnsse pue spoylew Buimo|jol ay |

‘uonepinbi) Jo ssjes paoIo} e ul uey) Jayjo ‘seiped Bulim

uSeaM}aq UonoesUERL} JUSLIND B Ul pabueyoxs aq p|nod SJUSWNISUI 8Y} YDIYM Je SJUNOLWe au) Juasaidas Saiijigel] pue SJOSSE [eloueUl Y] JO SON|BA Jie) au |

Lvs‘6zy'60¢ LvS‘62¥°'60¢ 606°C9.°9€6°C 606°€9.°9€6°C
801°Lv1 801 Lyl 829'06¥ 829'06¥
161'90.'C 161°902°C - -
021909 02¥'909'C 100°025'eSy 200°025°eSY
000°008'19 000°008'%9 1GE'GEL 69 1GE'6E269
£€9'8 £€9'8 GGe'se GGe'8¢
68L°291°6EC 681°/91'6€C 89G'6¥€'082 89G'6¥€'08¢
- - 000'0€9°¢EL'C 000°'0€9°'2ELC
¥€5°T09°610°65L  ¥£S'T09'6L0°6SL  £26°GSS°998°G8L  £Z6°SEL 998°S8L
1G1'896'/62 1G1'896'26C 820°'015'885'1L 820°'91G'88S°}
000°000°000°G 000°000°000°G 000°000°000°8 000°000°000°8
051°929'GE9°LyL  0GL'929°GE9’LFL  000°/88°L2E°€9L  000°/88°22E°€9L
0GL'929'GE9'OrL  0G1'929'GE9'9YL  000°/88°/2€‘L.L  000°288'228'LLL
80€'G6¥ v0L 80€G6Y ¥0L 200025 ‘eSy 200°025°€St
GZ6°CLS'L86°LL G26°CLG L6 LL 888°28€°96¥C| 888°28£°96%°C L
€€2°800°'980°C) €€2'800'980°C1 G68'206'616'C1 G68'206'6¥6'CL
dnNn aNA dNA UJNA
onjea ie- junowe buifiier  anjen yie4 junowe Buifiien
£¢0c¢ 1equedeqg o¢ v20c¢ dunf 0g

suabe uonnguisig o1 sajgefed

uondwapal JIun puny Jo} SISPJOY JUN puny 0} sajqeied
uonduosqgns Jun puny 10} SI9PJOY JIUN puny o} sejgeied
sosuadxa paniooy

2)e1g 2y} 0} sajqefed pue xe|

ajgefed o9} Juswabeuew pun4

P|OS SJUSWISOAUI WOY) SO|GRAIS0SY

sapljiqei] jeioueuly

S9|qBAI0DY
syjuow (gp) 884y} 10A0 ULIS) yum sysodaqg -

saieys pojsr] -

Sjuawisenul 1N

uonaduoasqgns Jun puny 104 SIopjoy yun puny jo sysodsq -
pun- ayj jo uoieiado Joj yueq je ysen -

sjusfeainba yseo pue ysen

Ss)asse [eIouBUl]

“SMOJ|0} SE pajuasaid ale $Z(0g SUNf O Je SB pun4 aU] JO SJUSLUSIE)S [BIOUBUY WLISIUL BY} JO SJUSWINIISUI [BISUBUL JO SNJeA 1B} pUE Junowe Buikises sy
SIILITIGVIT ANV SL1ISSV TVIONVYNIZ 40 IHNSOT12SIad AYVININTTIddNS

no-bsong

ee

pepua uay} pouad YUOW-XIS 8y} 10} PUB $Z0Z sunf Q¢ 18 se

(ponunuod) SINIWILYLS TVIONVYNIZ WIMTLNI IHL OL SIION

pun4 JUBWISaAU| 109j9S Weulsip Buny nyd

e f=t) — e ez w oo [e="1 s

= S, T Il R S S



Phu Hung Vietnam Select Investment Fund

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued) BMO06g-QM
as at 30 June 2024 and for the six-month period then ended

24, RELATED PARTIES TRANSACTIONS AND OTHER KEY CONTRACTS

24.1  Related parties transactions

a) The Fund Management Company
The significant transactions in the period was as follow:

For the period from

21 November 2022

For the six-month (the date of
period ended 30 establishment)
June 2024 fo 30 June 2023

VND VND
1,318,744,422 924,241,578

Fund management fee

The outstanding balance at the end of period is as follow:

30 June 2024 31 December 2023
VND VND

229,091,678 191,167,189

Fund management fee payables

47

S

O ON.

2}
1=

,
-
-

~Q
AN,

[—



Fae

[~

a3

122z E )3 N
2\ o z= [
8y
0£°9S 66'8¢8°9SY'8 186G S0°9.9°8¥¥'S
110 l00SL'SLL ¥8°0 £0°295°/2) Auedwo) juswabeueyy pung somed pateel Joyo
ay3 Jo soafojdw3 pue s10)02l1Q JO pieog 2yl :
. ) . . R uoslad jeuwsajul Auedwoo
11Te 86'80L°128'y  88LE 86'801°128'¥ JuewWeBeuEw puny sy} J0 UoSIad pejeiey uonesodiod senunoag BunH nud
9e'ee 00°000°'00S5‘'¢  Gl'€T 00°000'005'€ Auedwo) juswabeueyy pung OSr uswabeuepy pund BunH nud
(%) spun punj preH (%) syun punj pjoH diysuonejey saiued pojejoy
abrjusoied obrjusatad
buipjoH buipjoH
£202 1oquieds(q Lg #20¢ /unp 0g

WO-boong

(PenuRUOd) SIOVHELINOD A3M YIHLO GNV SNOILOVSNVAYL S3ILHVd 3LV13y

‘Smojio) se asom salued pajejal ayy Aq pjay sypun puny jo jieleq
seiped pajejas ayj Aq pay syun pund (q
(ponunuoo) suonoesuesy sanded pajejoy  LbZ
£
papua usy} pouad Yluow-xXis Sy} 10} pue g0z aunf O¢ 1e se

(penunuod) SINIWILVYLS TVIONYNIA WINTLNI IHL OL SILION

pun 4 jJuswisaAu] 108jeg Wweulsip Buny nyd

cord



Phu Hung Vietnam Select Investment Fund

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued) BM06g-QM
as at 30 June 2024 and for the six-month period then ended

24,
24.2

RELATED PARTIES TRANSACTIONS AND OTHER KEY CONTRACTS (continued)

Other key contracts

Supervisory Bank

According to the supervisory and custodian contract with the Joint Stock Commercial Bank
for Investment and Development of Vietnam, Nam Ky Khoi Nghia Branch (*Supervisory
Bank”), the Fund has the obligation to pay the Supervisory Bank a supervisory fee equivalent
to 0,02% per annum of the NAV at the date prior to the valuation date (the minimum fee is
VND5,000,000 per month), exclusive of value added tax and a custodian fee equivalent to
0,05% per annum of the NAV (the minimum fee is VND15,000,000 per month).

The Supervisory Bank also provides the fund administration service. The Fund has the
obligation to pay the Supervisory Bank a fund administration fee equivalent to 0,03% per
annum of the NAV (the minimum fee is VND 15,000,000 per month), exclusive of value added

tax.

Besides, the Fund has an obligation to pay to the Supervisory Bank a fee of securities trading
at 0.03% of the total successful trading value of the day with a minimum of VNDS50,000 per

trading date.
Details of service fees and income during the period are as follows:

For the period from
21 November 2022

For the six-month (the date of
period ended 30 establishment)
June 2024 fo 30 June 2023

VND VND

Interest income from term deposit - 1,059,726,027
Fund administration service fee 99,000,000 132,000,000

Custodian service - safekeeping fee 90,000,000 120,000,000
Interest income from demand deposit 11,175,561 60,510,218
Supervisory fee 33,000,000 44,000,000
Custodian fee - transaction fee 58,129,539 27,108,385

5,616,803 2,249,500

Bank charges

The outstanding balance was as follow:
30 June 2024 31 December 2023

VND VND
Demand deposit 12,949,902,895 12.086.008.233
Payable to fund administration service 16,500,000 16.500.000
Payable to custodian service, safekeeping fee 15,000,000 15.000.000
Payable to supervisory service 5,500,000 5.500.000
Payable to custodian fee - transaction fee 1,057,890 -
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Phu Hung Vietnam Select Investment Fund

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued) BM06g-QM
as at 30 June 2024 and for the six-month period then ended

25, EVENTS AFTER THE BALANCE SHEET DATE

Apart from the information presented in the interim financial statements, there is no matter or
circumstance that has arisen since the balance sheet date that requires adjustment or
disclosure in the interim financial statements of the Fund.

Repared by: Approved by:

Q PH B
Ms. Nguyen Thi Huong Hue  Ms. Nguyen Thi Huon@W-Hung
Fund Accountant Fund Accountant eral Director

Ho Chi Minh City, Vietnam

13 August 2024
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